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ZnZ]lb ih \b~m ih :hevrZy QZKAyh)kdhlh djZy debfZlbg_kdb_ mkeh\b)
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<lhjZy djmigZy ljhnbqg_Rd&yh] jmbilitl& RGRFHUFKVFKROWMHJILD®IPORGLXV
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(FWLQRKFRHSOWUBQEDFKHWPRGHUPDDKP/IDQRL REVEKVREK_]h \brh\ ba
SURWDWMMLBHLVWHQ\F\SKDQ@QBHWLYh"MH
SQWKUDFRRKRHDVWHIJ ]h \b”rZ ba ]JjmiiZz \_k_gg_ e_IlgEzH kb fgghy
jh”~ha NZgghc ]jmiiu |Jboh"blky gZ fZcxk_gly[jv Z
2 1jmiiz iha”rg_e_lg DMWZgoptyy Jjmhlhjuo \b*hAij_evzxhdly[jv WIh ij_~klZ\bl_
i_ hlghkylky \b”ru bfZ]h dhlhjuo Zddb\gh"HRAURfO\SWRMWWRRYU SSHHIVDOLD
jmx |heh\bgm e_lg_]R ibxeR2Z\ImkI$SMKRGRRDW\WRPXWDQWS5K\VVHPRGHV
g_dhlhjuo \b~h\ ezl azZlylb\zZ _Iky "h5Hh W@ M BEMNMVHPXOOpQ &DFFRELXYV
k_gly[jy D ]jmii_ hlghkylky ij_"klZzZZ2 WetbRj& IM\PXNGDQ R P 6P RXHOOH
I XFD Q®<F\RSROL3ULVPRJ(DBWK(KKX(OV)KD\DGHBlHHDJLFDQLD OBHOWHBD
'RUFBMFOHD\ %ROERWOVFRHMUHI$S SRQRVHREBRD D +RORWULFKLD
$SKRGEARSLGORDJR SHHUWKVMH U/DVLRW BHERMWMOULFRDEVLFLXV



lezklbggZlhmku_ “mdb 0Z[Zjh\kdh]h djZy

&HWROQEDLFLXBURWDHKIWILID \b7ijpd_eZo x]Z djZy b khg_lZxlky k d_~jh\h rt
jhnZz ebklI\_ggufb e_kzZfb ijhba\h~rgufb dhlhjuo q
DZd b \ [hevrbgklI\_ jZchgh\ :fmjb KYeywxdhkgk Ihfbfh m[Z ~j_\hklhc nhjfbjm_

dhc kljZzgu ij_h[ez”~Z_1 e_lgyy n_ghehdkedglgddy 1§pvizfb ebi yk_g_c dezgh\ [_

iZ < hl*_evgu_ ]1h”u g_ dhlhju \b ™ u Mg §FHOXY WUHPXOD

ijhyleyxl ZzdIb\ghklv ~h \lhjhc "_dZ"u k_dgim[Mkhrbjhdhebkl\_gguo e_kZo \uy\e

\f_klgh k \br"Zfb iharg_e_Ilg_ hk_gg_c (hpmhiu 6 FD U DED'H RLGKHXIZ\ ieZ
IsgduinSdifnewd. < "Zgghf ZgZeba_ jzkkbghBlhmkuo "mdh\ wlbo khh[s_kI\ ij_~"klZ

\Z_fu_ [bhlhiu ij_~klzZ\eyxl| agZqgbl kéMble_ghfgh]bf h[_~gzgguc \ZjbZgl nZmgu d

s_gb_ kms_kl\mxs_]h jZaghh[jZaby\hbhlpj hgh&bkbdZgguo e_kh\ [Z]e

I_jjblhjbb km[t_dIZ >. ROHVQLWIRERYDH|jb]l]bgZevghklv nZmgu ]jmiiu m[h\h rbjh

HW DO 1LNROVND\D @ BgljZzakbkBEvgwukhh[kh\ nh$BKHRGILXY HUUDWLF:

s _kI\Z 1Zdb_ dzd [hehlZ jZkkfZ!|jb\®& ¥l RyJH IDA& LML W WDMDXWPLQD DPXUHQVL

gZb[he_ _ Ibibgguo athevguo p_ghaWRRIGHUEPD"BDYLGLYV

xsbf Ibihf jZklbl_evghklb \ OZ[Z]jh\kgisordjjtgnSejiirw. Rbjhdh jZkijhkljZgzggu_

yleyxlky e_kZ ihwlhfm \k_ p_ghau khhjzdakleyxlky * eZo g_fhjZevghc jZk|b| e

gZ "\_ ]jmiiu ©E_kgu_ [bhlhiu?2 b €blphljgbdjZlyh dzZzd _kl_kI\_gghlh ijhbkoh ~_ghb

lhiud < jZza”_e_ ©ljhgqb_ [bhlhiu? jZ&lhZhjb\@ghlh QZklh y\eyxlky j_amevlZlh
xlky em]h\u_ b \ukhdh]hjgu_ khh[s ~klaZghti™ dvZ~Zpbb e _kguo khh[s_kI\ \[ebal
gh ijb\h~ylky ~Zggu_ ih nZmgdhohayidkl\_gguo jZchgh\ >j_\hklhc nhjfb

Zljhp_ghah\ j_"dhklhysbc “m[ fhglhevkdbc k mqgzZklb_f |
T iher jsdelstsyr. sjHetes-Ndestaidilsejéi ™y iehkdhebklighec b hkbgu Ohjhrh jZal\bl 1jz\

0. < OZ[Zjh\kdhf djzZz_ ijhbajzklzZxyjgzkhljdBZdbc ih khklZ\m d \_cgbdh\uf em]

aziz"gh]h fzdjhkdehgzZ oj_[1Z Kbohdwn kédjgwb dh\iZad ba \PHKWSHGH]D

" gZ kdehgZo oj_[Ih\ FZeuc b ;hevrh& Omélpbja § ~dhe_kvyo \uwbethdh

\ x'ghc gZklb oj_[lh\ DmdZgkdbc b lhebdZgkdOEDED NREmM@HAD*Zgguo khh[s_kI\

\ukhlZo ~h * f >ey e_kh\ wih]h dhijZbgmjdély jdzZzd ijz\beh \b~Zfb ijhgbdZxs

gh mqgzklb_ \ jZaguo “heyo dhj_ckdac d[h)\ih\hle kh*jh\h rbjhdhebkl\_gguo e_kkt

Kgu3LQNXRUDLHRVYyW\h rbjhdhebkl\wglgfuhjb]lbgZevghklv nZmg_ ijb”rZxl 1Zdkhgu

e_kzZ ozjzdl_jbamxlky [hevrbf jZaghhj[gdabefyd_ khfdgmludd BKIRGLKIV IRVVRU

\_kguo b dmklZjgbdh\uo \b~rh\ >j \BRIDWKWIR|PIXYV ¥ DRR KR ORIKRXMHPRGHYV

jh\Zg d_"jh\hc khkghc ibolh$E[LHRIULHQNDOYNMPXYV JHBRBDQRVFLQFWLFRO

QHSKUROQK®UWFHD DMDQHBIVANghelZ[e

kdbf4aXHUFXV PRQRROLFDIZgvqg mjkdisRgiukrj ¢ind. >Zggu_ khh[s_kI\Z ijbmjh

-XJODQV PDQGYKXW LFBfmRBIFANLD gu d [_j_lh\hc ahg_ \h”~hzfh\ JeZ\guf hJ[j

DPXUHQ¢/ LKMhevdbfb \bYZI®MLEODDP XY HQW iMgvz\ ijhbajzklzZzxl gZ \k_c |_jjblhjb

7 PDQGVKIXUWiLIFDezgM\FHU SVHKGWRKkdh]h djZy >j_\_kguc yjmk nhjfbjmxI h

VLHERO GIL DWQIKXPPH RO WR V XoRe BFAP X VSO Q XV KLY VjX%¥WRIHG XV D3Y LKIPDFNLL

MDSR@LEDFLQWLDWD yk JJR[LQX¥zgu b\u |hBRYXOXV PD[LPRZLF]LL

PDQGVKXRIULGHQVDWR&&HWXOD FRVWDYWHROX®W ebiu ghaKRWYWHQLD

%SODW\DKAPODmkIZjgbdh\uc yimPUYEXMWZORXILDjgbdh\uc yjmk knhjfbjh\Zg b

e_g we_ml_jhdhddhf (dheX@hkdH U RfFBREFDFXL WBb b pizd GD D ElDghebkligb

VHQWLFRYXXMe (MRQ\P XV PDFLJRSdMIf—IU@k_\_jguo jiZchgZo djzy ~j_\hklhc e_k

[bghebklghdlRUEDULD VREE4WRBlOgbD evgh [_*g__ b nhjfbjm_Ilky q_jzfm

&RU\VOXV KHWHUR SIKhOWOgY ebZgu Zzabihigdhcec IThihe_f “mrbkluf b b\Zfb NZ

gbd dblZckd#KA]DQGUD Hlﬁg@]l-jiZQ‘VZf\BrﬁDUDEDHRLGHD ihcf _gguo e _kh\ \ x ' guo

kdbc9LWLV DPXUHQWNdB YW L Q LdulbDjZchgZo ij_"klZ\e_gZz \b~Zfb

NRORPLNWD k_\_jguo [hj_Zevguo 2 \b"rZfb < p_e
< d_"jh\h rbjhdhebkI\_gguo e_kZb~hikgteklgklZ\ ]Jjmiiu ihcf_gguo e_kh\ x]Z ¢
\b"h\kBUDEDHRLGHD wlh h[dakahd\dyhNadig\hfm d_~jh\h rbjhdhebklI\_ggt

ghlh \b~h\h]h khklZ\Z Jjmiiu \ OZ[zZkh\ki ki dhEnbqguo \b~Ah\ g_ bf_ |
HiblbgZevghklv nZmgu wlbo nhjfzp b c_fjtgsinfiise ity zjfo. < OZ[Zjh\kdhf djZ_ wlb
\hklhgqghZabZlkdbfb g_fhjZev/&HDb QkVWhbs _kI\Z ijhbajzklzZxl gZ \k_c |_jjblhjbb
G\ERZ\RNUFXV UXEURTHPRESBYWR G LXguo jZchgZo f_edhebkl\_ggu_ e_kZ qZklt
UXJRVRVBMMADGHWPD IGPEYLGLY  xlky wiZihf jZgg_c e_kghc kmdp_kkbb ihke
rkeses-NdesSshdhlse it jtjfi® GZb[he__ jdkj_gguo rbjhdhebkl\_gguo khh[s_kI\ gZ jZ
ijhkljZgzgguc Ibi e_kh\ \ djZz_ ba gZéhhz2\ehNgOphjvyo < ]Jhjguo b k_\ _jguo jZch
khh[s_kI\ >hfbgbjmxs_c ihjh~hc ykénh[bkykNEA[[hj_Zevgh]lh IbiZz Hkgh\m ~j_\l
fhglhevkdbc >Zggu_ e_kZ bf_xI rbphgfbgr@x] F8a\gu_ \b”~u [_jza k ijbf_kvx hkb
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hevob b b\ DmklZjgbdh\uc yjmk jZaAbLXOZM$IYABEBW YV FEKDRRIGIDXY DWHU
gzldh \ujz  _g ljZz\yghc < ij_"_eZo $WI DD BISREOR F®/ XE/R U HIEZ Oel V
gZ x]_djZy \uy\e_gh \b6'WD UD EDHR lp&tyesLr. 1j _~klZ\e gu \ hk\h _gguo k_evk
Z gZ k_\_j_ \b"hNZmgZ "Zgguo khhsokayckl\_gguo JZCthO X ghc qgzZklb OZ[Z
dzd b "m[h\uo j_"dhe_kbc qgqZklh phhpgwmzZb{heawz c iehsZ”b Z]jhp_ghau ~hkl
kqzl ijhgbdgh\_gby IZdkhgh\ ba khkjl_d ewlgmobp\hklhdm hl ] OZ[Zjh\kd >
ghah\ Ba ki_pbnbgguo \b~h\ gZkRhewké@hldhayckl\_gguo a_f _ev hl h[s_c ie
$SKRAOAXYSRWQQKH Zevguo khh[s_kt\iz§ gZHkgh\gufb \ha”_eul\Z _fufb dmevimjz
\ukhlZo [he__ f 1Z[e fb yleyxlky a_jgh\u_ ir_gbpzZ jh'v yqgf_gv
ABtetz T J nos2E & jno. ;hj_Zevgu_ khh[s _ddjthn_ev JZal\blh h\hs_\h”~klI\h hj]lmjpu
knhjfbjh\Zggu_ _evx ibolhc k mqgbkklhbZfinfkfjZadZjlhn_ev b "] < kZ"h\uo ohze
j_[ibklhco HWXOD FRIWKIW BbkIghjZsb\Zxlky \hcehqggZy \brgy keb\Z ]jmrZz
%SODW\DKEOIOD ggbpUd|[ JPHOEQ@IH"bgZ fZebgZ b *j NZmgZpmhPUPEDHLRG
gu_ p_ghau onZdI_Jgu Ney fgh]bo dhlgobjkibjkh tky azZ kg _| ijhgbdgh\_gby \b”

djZy gZ \ukhlzZo hl ~h f Og&pael_jbabo _kl_klI\_gguo nblhp_ghah\ GZ
xlky gZb[he__ [_"guf \b"h\uf khkkEZghfbq_kdb jZaghh[jZagu iezklbgqzZl
6FDUDEDHRLGHD ba \k_o e_kguo Kimhls \k KZI"FZbIhjbpbhjh~"Zo gZ hdjZbgZo gZk
djZy 2 \b”h\ b knhjfbjh\ZggufgldZithkh ]*_ ba aZ [hevrh]lh jZaghh[jZaby
gZfb k rbjhdbfb Zj ZezZfb \ 1Ze_Zjdkida*zZIZIley [he_ _ ijble_dZl _evgu_ mkeh\b
GZb[he__ Ibibggufb ij_~klzZz\bl_eyfBFDEPHEHRBHRLGHD jZaguo Iljhnbqg_kdbo ]jmi
SHILDOLWEKRGLXYV O SSRBPWRAK Lggbw k fhghdmevimjgufb Z]jhp_ghaZzZfb < p_
IDVFLDWXYV kz~Zo \uy\e_gh \b~h\ lj_h[ez"Zx]

esyd Bdslssyr. fresorj fisseh jfilsed. < OZ IhnZ]d \brh\ dhijhnz]lb f_g__ jZaghh[jZ

[Zjh\kdhf djZ_ em]Z bf_xI| fhazbqghlgu?Zki\thkhjpZ hif_q_gu \ gZ\ha_ b \ dhfihkl_
g_gb_ hkh[_ggh \ x'guo jZchgZo GZgZzZ\glhdZbzbnZmgZ ]jmiiu gZ h\hsguo ihey
ihcfZzo j_d ij_"klzZ\e_gu \eZ gu_ aZXep\gughem] h\ lez\guf h[jZahf w
High\m |jZ\hklhy khklZ\eyRUKKhti®dc ojmsb 2 5KL]IRWURJLQDH 5XWHOLQDH 6H
gbdiRDODPDJURNWAAheX [b\h_ jZaghljjZaghh[jZab_ \ fhghdmevimjguo aeZdh!
\v_ QZklv wibo em]h\ ihdjulZ dhgdiZfbZo<apd)_ km

obo \halur_gguo jZchgZo |jZa\o§djdscksyyjnis]j d asiw2ilse jkbs] LaOyjdkdj].
jZaghljz\gh \_cgbdh\u_ em]Z GZ xgdlhhwdikiihevrhfm IZdkhghfbg_kdhfm jZa
pbyo khihd ohefh\ jZkijhkljZg_gujKmbx"hebgldbf Z"ZilZIb\guf hkh[_gghklyf
em]Z k mqzZklb_f dk_jhnbevguo \b7h\\oxjzZzdd_jgde rbjhdhfm ki_dljm Iljhnbqg_Kk
ney kl_iguo p_ghah\ 2 ZJ&@X@G_E@lI-I_@mmI_gbC \ij_~_eZo gzZz"k_f_cklI\z iezkl
DQRPD@De_ jRHOHULD JWWDFRAL ® LW Ilhmku_ "mdb b]jZxl agZgbl\ exddrek]Jjthev

gZYYDQDFHWXP IERJUHDOD g_kdbo ijhp_kkZo [bhp_ghah\ GZb[he__ j
NZmgZ 6FDUDEDHRLGHD em]h\ujZ algh[s\_kidhXxd&bgfZo nblhnzZ]b b dhijhn
guo Ibih\ koh”*gZ b gzZkqgblu\z_]I \IbF_xsb_ Nhdd ijz\beh gzZb\lukrmx iehlghklv

fbjm_Iky IZdkhgzfb ozZjzdl_jgufb ~eyghydjuluo
ijhkljzgklijhgbdZxsbo e_kguo \bAh\ HhkMklZ\bl_eb 3OHXURVWLFWL iblZxsb_
gh ohjhrh e_lZxshoklghklb p\_Ims_jZpfaphklZ~byo jZa\blby hjlZgZfb jZkl_gbc
[jZ\v_ ijb\e_dZ_1| fgh]lh Zglhnbeh\ jZailbpZbpgthegb azf_Igh_ \ha”~_ckl\b_ gZ nbl
ghd dhlhjuo ijhohAbl \ Aj \_kbg_ jZeaghkcZid haghXHOZOD He b3fhSZO OLD
jZaeh  _gby b dhfihklZzo WIlh ij_"klXxWij_ébeghdghh OZ[Z]h\kdhfm djZzx DblZz_ b \ A
/DVLRW UILLUAKAKK@RW L BXW RIULOW D HiZ¢hDZo <hklhgghc :abb hif_gZxlky dzd \j_
IZ[e GZb[he__ [_"*gZy nZmgZ \eZgguoem]h\k?_klI\_gguo wdhkbkl_f b Z]jhp_
\b~ glh h[tykgy_Ilky i_j_m*x@ZNgU lgW LfQ +XD /L ]KRQJ @ <O
Jimglh\ azZljm~rgyxsbf jZa\blb_ ijzddbhg_Kdb_‘9k gu "\Z \b"Z "ZGdFh{ W PphQ ¥ 2
dhijhnzlh\ kZijhnzlh\ Z 1Zd _ fghBbd X6 &JHLiXdMWDWIKe _gguf yley_Ilky lhevdt
]h\ bf_xsbo agZgbl_evgmx “hex \ ex[hXDhQthlg) ¥y MoWeW D ¢ iehlghklb "hklb]Zx
ArisCrestetrJ hssePhlse0. 1j_~klZ\e_gu gllc gZ em]Zo b \ j_~dhe_kvyo ijb wlhf i_j
]hjguo oj_[l1Zo \ij_~_eZo \ukhl hl Z1thp_ghfabh kms_kI\_ggh]lh \j_*Z dmevIimjZf
[he__ ih \k_fm djzZx hl Kbohlw :ebglygyh®mgbZpQRPDIQD'klZ\e_ggu_ \ djZ_
OZyIZeZk}Zkay iylvx IbiZzfb p_ghah\ Mhjgy_ \bmM@Zf$ OXFXOHQRWID REOOLQL
Aju lhjgu_ em]Z dmklZjgbdh\u_ aZjAR&pI RaMij®aBx| ]_g_jZlb\gu_ hj]Zgu p\_
klezgbdh\ ih”]Jhevph\u_ j_~bgu djdhé_&lwklhWik iezklbgm q_f gZghkyl \j_" k
khh[s_kI\Z bf_xI fhaZzbqgh_ jZkihehdmelImgZf\\ jhkZ~"dZo [eba ihcf_gguo jZchgl
rbgZo b ozZjzdl_jbamxlky hrghlbigh&Iikdeg8dbiO @R SIHRIR\DHIIDL P HOM| g Z
gh [_*"ghc nZmghc \dexqZxs_c r_klvghdthlv jZkl_gbyf ZgZeh]bggu_Lihdj_"~_gby
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SK\OORSHUWKD([RRFPDWDFRBODIDLGIbS#HKQLEhijhnZlh\ gZbf_gvrZy qglh h[tykg)
klhyggh ijbkmlklI\mx!l \ ieh”"h\h y]hrgquddhkzvwda&Zmgu ]jmiiu b ij_~_evgh fZehc |
Xx'guo jZchgZo djzy gh \j_~ hl gbo \gkkfZxggZ&g2qlgby < "Zgguo mkeh\byo ihfzl
| evguc F_g_ _ \j_"OHFPHKK@RORVHWluBHDObsguo fe_dhiblZxsbo fh™ | khojZgyl
KRORVHULWHIVWDFHLSHYZXMVEUBAQMLYoghklb \ I_g_gb_ \k_]h lIzieh]h k_ah
shb g_\ukhdmx qgbkeljgg¥Ykk A bl _ e bmbtsisedy  LisS6jsete0Wdyintdd shiseldaashisd
5KLIRWURJLQDHDNA RB®H\D KP b QWL . IjhklibjZykv gz df k k_\_jZ gz x]
+RORWVULKIKKkD _gguo nblhp_ghaZoojdZl&ZiKapglzj OZyIZ Ah gbah\v_\j] Mkkmjb
eh bf_y kIZ[bevgh mf_j_ggmx gbkghgghklb KpoYdw :ebgkdh]lh oj_[l1Z OZ[Zjh!
g_ 9gZghkyl ijb wihf\ Z]jhp_ghazo thjkualihpph&kbley_ Iky gZ ~\_ qzZklb 2 Ijbhoh
hsmlibfuc \j_~ LZd YZbplghkgufb yMggzZifmjv_ oZjzZdl_jbamxsb_ky dhgljZklgufb
xIky iylv \b*hUDKPLQD WIJQHGONRYdH debfZlbgq_kdbfb mkeh\byfb b dzZd ke_
IDVLRSVLV JRORORWQNRKILD KSLHRPSKDOLD jZ\ghf_jguf jZkij_"~ e _gb_:
+ VLFKRWBIQ@QTZ xsb_ \ukhdhc iehlgbkDUPEDHRLGHD < x'guo jZchgZo x g__
h\hsguo iheyo* ¢Zghkyl \ hkgh\ghf &bgbhyldhly _gh ~h [bhjZaghh[jZaby ]jmiiu
yleyxsb_ky jbahma] Xikkvfb \b"h\ 6 HYWHIDRBRGRY E@

\ OZ[Zjh\kdhf djZ_ d mkeh\gh \j_*hghkmgimfBFDUDEDHRLGHD OZ[Zjh\kdh]h |
gh hlg_KWIbBODGHNWOWWDQ@QHRBULHQWMDXO® LWV u k r_klvx IbizZzfb Zj_Zeh\ dhkfhihel
0 UHQDWKSULFDQLD | Xe/HFRICHD BRWDWMIDc 2 \bA lhezjdlbg_kdbc 2 \b’
6 URVLQDH YRVLMQDIWHbo \brh\ hgq_gv ehdZkgZgkiZe_Zjdlbq_kdbc 2 \brZ

Ba ljzo \bh\ +RSOLLQDH madbc \p "gtheVgthQhkl:HngZe Zjdlbg_kdbc 2 \
IlhevdHRSOLD DhiYYH&EXxBbc e_i_kldb p\_I \hklhgghiZe_Zjdlbq_kdbc 2 \brz
dh\ b ebklh\u_ ieZklbgu g_dhlhjuobd\rhklhgggdeI“a\bZIkdbc 2 \b&k\ ]jmi
hkh[_ggh 5RVZBa &HWRQLLQDH \ dijZ Zjkih&h\&uh”ylky \ "\Z ahh]_h]jZnbq_kdb
gZghkblv ki_pbnbqgguc \j_" jzZkl_gleyfdkzklvhkibhgghZabzlkdbc g_fhjZevguc Kkl_
"WV &HWRQLD PRJIQVMUUEQG BR&EMWADHIWA Dbeb iZze_Zjo_Zjdlbg_kdbc 2 \b~h\
PDUPRUDWD R WPLHMV) VMDAV DERBDOUIRDDZ e vgu c 2 \b"rZ
IDPHMBAFDUHYLWDRYM LAY ]_g_jZlb\gu_HiKgdh\gh_ jZaghh[jZab_ \b~h\ khkj_"hlhq
gu p\_IdZ beb azZ\yazZ\rbcky ieh® ZjlZdéZahdj_Zeh\ d_~jh\h b “m[h\h rbjhdhetl
AZy dhjm ~j_\_kguo \b~"h\ beb m\_eduydeZ\kim  _dBW ijZ\beh hl ebgbb Kj_"g_]h:
xsb_ky fhjhah[hcgu_ |j Mbdgjy x] A~_kv \ [Zkk_cgZo j_d Ohj b ;bdbg ijh
gZghkbfuc [jhgah\dZfb h[sbc *ey _kl\kiguwglj@Zbbpu jZkijhkljZzg_gby jy~Z \hkl}l
Zgljhih] _gguo nblhp_ghah\ gh g_ afalmdlkeébvguthVYRWUWFXIMFWRESKLOHXUXYV
kjZ\g_gbb k x]h aZizZz”gufb jZchgZFiKLIQKKDWLER HQYRW IPHDWQIGDV FKXULHQV L

[u\r_Jh KKKJ >0HGYHGHY @ < BDWQG\VFXKXhBSERRIGL XY UXJRVRVWUL
kdhf djz_ hlf_gq_gh \bAh\ ieZklbgH EDMRBRABLLP SXQ FMID\MERVRGRY
Ihnz]h\ "highkysboky d jh~"Zf ba iyE@sBKRGOOWPLQIXUY XWjhdbe Zj Ze \

f ckl\' y\leyxsboky y\gh beb ihlPgpbjZegbh :abb \ Jhkkbb hif_qg_g lhevdh
\j_~hghkgufb *ey Z]jhp_ghah\ b hlgZKEvgklhkkhlglhdZz b Izd _ gz k_\_j ijhgbd
guo nblhp_ghah\ Ohjh ;bdbgkdh]lh f_""mj_qvy Jy” \b~h\ \ k
G_f_g__ agZgbfzy \ wdhkbkl_fZehijgdigzieZgbb jZkijhkljZgyxlky “h \iz~_ghb
IbggZlhmkuo "mOB\DWIRVWLFWL qZsmjbk\ jhmfjuk;hevrhc b FZeuc O_opbju b ~Ze
ImiZxsZy dhijhnzZ]zZfb WIh \Z g_crbaz*Z%kljphagyihdZxl *h FZeh]lh Obg]ZgzZ \ ?2\j_«
ju ihfzlz ihalhghqguo b ~jm]lhc :Hifo jwrlgZklb djZcg_]h x]h \hklhdZ :fmjkdh«
hjl]Zzgbdb Ijh~"mdlb\ghklv dhijhnzZ]hdzZ\klbkel\bFD QXV G\ERZVI$SRI\EREZLNNL
mf_j_ggh]lh Imfb~rghlh debfzlz \ gFM$VHRBEOV KBINFR S K R P2QWIKR/SKIDRIKE D
[hj_Zevguo p_ghaZo OZ[Zjh\kdh]h dWy g SHROGBAIWL F K L:B6e N 1E-RKURRVEIRYD
\Z < x'guo jZchgZo djZy \ em]h\uo khh[s DkI\ZoEb %Y HJERURGRY HW DO @
j_~dhe_kvyo jZ\gbg ijhbkoh”bl gzZb[dec \ [akinhgy %FROERFHUDMRGEHRHNU\SHV
wnn_dlb\gZy A _kljmdpby ihfzlZ ~h GDYHKBeMtykj fy mkeh\gh |jb\h"beky Ney dj
gy _ Iky \ukhdhc iehlghklvx gZk_e_dbgviglh g \DZhdh [ue ih~I\_j *zg gZoh~dZfb t
6FDUDEDHLQDH $SKRGLLQDH b [ZHRWWHELBDHdbykh]hghZchgh\ >%H]ER
h{bevdgbDFFRRIOQWKR S KIBIKR/G kXeV_k E %H]JERURGRY .RVKNLQ @ |1zdzy
guo g_fhjZevguo jZchgZo x]Z b x]hbalDOKXH 7§ WHRIXSAW AHXERUR GAR Y D
ij_"~_eZo jz\gbg b ij_"lhjbc gZ g_[h&wrbo \lukhIgdbebgb_ \ nZmg_ x]Z OZ[Zjh\kdl
“h <+ f ijhAmdlb\ghklv dhijhnZ]ig\ kgkoZ\b3MDPPRG BOPW\WRRXRORV XV
_Iky " A~ _kv dzd ijZz\beh j_add kBgBQZJRIBKPWXAHPRGH YV bRRKA W QMAXO/L V
iehlghklv gZzk_e_gby fghlbo \b~"h\ dHURDAH]|ERURGRY D@ Ih "hebg_ :f
Zevguo khh[s_klI\Zo gZ \ukhlZo [he fhjZzevgph”"mwe _f_glu nZmgu ijhgbdzxl d ~_
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j_db \ ihrahgm x ghc |Zc]b ]1~_ 94zjbf_jg hlim[ebdh\Z\rb_ky *Zgguw_ ©;hehgvlk
g_0 gZ agZqbl_evghf m~"Ze_gbb hl hk\dh\\hbla zj jAez\ ihrk_f_ckl\' b k_f_cl
2VPRGHUPD>GEH]ERURGRY @ BYhfkhkgetkdbc? 2 \b~h\ ba jh”~h\ ihA
nZdlhf yley_Ilky j_adh_ h[_*g_gb_ \b~ dRIN]h khklZkZ\Z ©;hlqbgkdbcjh? \b” ba
jh"2RORWULEKLR guo jZchgZo OZWAjh\kh" k_f_cklI\ k_f_ckl\ ©>m]*" mjkdb
dhlh djzy 1~_ \uyle_gh qgq_luj_ \b”A"Z\bMZ]bA dpd A\ ihr"k_f_cklI\ k_f_ckl\z ¢€
khij_~_evghf Ijbfhjkdhf djzZz_ ba\_klgthc®2\ylvo~ h\ ba jh~h\ ihkk_ f_cklI\
\brh\ LZdZy "_ kbImzpQRRO®ASjZd_ckl\ ©RZglzZjkdb_ hkljh\za 2 \b~h\ ba
g_f x]_ OZzZ[Zjh\kdh]h djzy \ ;bdbg¥dhf jE€tkhgf ckl\ k_f_ckl\z 1zZ]e
hif_q_gh \k_]Jh Ijb \b*Z ~Zgghlh jh*ZG¥ IljbfHjKjblhjbb djzZzy jzZzkijhkljZg_gZ Ibib

dhf djz_ k_fv gh [hj_ZevgZy nZmgZ 6FDUDEDHRLGHD t
< ij_"_eZo OZ[Zjh\kdh]h djZy jZkihejhZogk hZxdh\hc x'ghc Ydmlbb b k_\_jghc
[h hojzgy fu_ ijbjh~rgu_ | _jjblhjbb :jfamajkldgghhe ZkXbguo jZchgZo k m\_ebq_gb

klZlmkz 2 aZzih\_~gbdb b gZpbhgZevgfurhiZjdihkhodghzabzlkdbo g_fhjZevguo \b"

lu\Zxsb_ [hevrbgkl\h ijbjh~rgh debfidljmyg_lkdbm[sbc nZmgbklbg_kdbc dhfie_dk k

ahg < jy~_azZih\_~gbdh\ ijh\h*beZiguthgyZghgbaZ Ijbfhjkdh]h djZy ?\j_ckdhc

pby nZmg 6FDUREBHROGHDr_o_opbjddhdy _]h x]h \hklhdZ :fmjkdhc h[eZklb

aZih\_~gbd_ \uyle_gh \b~h\ ba jh~h\ ih~k_

f ckl\'b k_f cklI\ > % H]JERURGRY . % A LE; Y

=LQFKHQNR @ \ ©;mj_bgkdhfé%z]ﬁbxﬁjt§3§hﬁ(¢ﬁ

jh~h\ ih"k _f ckiV'b k_f ckl\ >%H]ERURGRKagZI|_Bhee_dlhjzf \ I_q_gb_ fghlbo

E@ |IhnZmgZf 6FDUDEDHRLGHD] MjmPobazdaAmqgguc fZl_jbZe "ey bamgq

\_Aguo | _jjblhjbc djZy \ gzZklhys \i_Ff)Elb\fz_Ekhkfp Gh\hfhkdK\kBZkeh\m KZzfZz

2AAEEOAEANOEIXxAOTONUA £CEE CATTAAAIUO OAPPEOIPDEE nAAADTANETAT EDAR
7TDEOHDPHOOLFRUQ EHHWOHV RI WKH SURWHFWHG WHUULWRULHV RI .KDEDUR

AZih\_~gbdb GZp izZjdb
1R <b*u ;Oheovr—b ymj_ ;hehyg Dhfk ;higly >"m] 1gXxc RzZglg
-op bgkdbc kdbc fhevkdhbc kdbc NMmjkdblc kdbc kdb_\E

3ULVPRJQDWHMNW X

'RUFXXEURIHPRUDWXYV ,
UXEURIHPRUDWXV

TURFIDGDYHULQXV

7 VDEXGRVXVLHQV|LV

7 VFDEHU

*O\SWPW QRO L

&RGRFHUD IHHUXILO®BD
*HRW UXRHOW JHL "

$HILIKQEDLGD

$ IULHEL

$ NDPWVFKDWLFD

$SKRGLXV ODQJIXLGXOXV

$ ELQDHYXOXV

$ GHSUHVVXV

$ UXILSHV

$ VXSHUDWUDWXV

$ DWHU

$ EDUGXV

$ ODSSRQXP

$ QLNRODMHYL

$ VRUGLGXV

$ NROW]HL

$ YDULDELOLYV

$ VXEOLPEDWXV

$ QLJURWHVVHOODWXYV

$ HUUDWLFXV

$LQGDJDWRU
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PAAEEOADTATEEAIEA
7DEOHFRQWLQXDWLRQ

1R

<b”u

AZih\_"gbdb

GZp

iZjdb

;hehyg
kdbc

Dhfk
fhevkdh

>"m]
A mjkdb|c

1gxc
kdbc

RZglg
kdb_\&

$HILDBIRSUDHWRU

$ SXVLOOXV

$ DQWLTXXV

$ VXEWHUUDQHXV

$ SODJLDWXV

$ KDHPRUUKRLGDO

v »

$ UHFWXV

$ ERUHDOLYV

$ YLWWDWXV

$ WURLW]N

$ VWXUPL

$ EUDFK\VRPXV

$ VFURID

&DFFRELXV EUHYLV

& FKULVWRSKL

& NHOOHUL

& VRUGLGXV

2QWKRSKDJXV DWU

2 ELYHUWH

JLEEXOXV

PDUJLQDOLYV

SXQFWDWRU

2
2
2 ROVRXILHIIL
2
2

VFDEULXVFXOXV

2 XQLIRUPLV

3RSLOOLD PXWDQ

3 TXDGULIJXWWDWD

OLPHOD KRORVHUL
KRORVHULFHD

FHD

3URDJRSHUWKD OX

FLGXOD

3K\OORSHUWKD KR

UWLFROD

$QRPIDOIFXOHQWD

$ PRQJROLFD

$ RJOREOLQL

(IRPDBRQVSXUFDW,

( SDOOLGLSHQQL

ODODGHUD FDVWDQ

HD

0 RULHQWDOLV

0 UHQDUGL

0 VSLVVLJUDGD

6HULFDQLD IXVFRO

6HULFD SROLWD

6 URV LW QDH

1ILSSRQRYWROMF]BI L

$SRIRQLD FXSUHR

LULGLV

%UDKPLQD DJQHO

DD

%VHGDNRYL

/IDVLRSVLV JRORYM

DQNRL

+RORWULFKLD GLR

PSKDOLD

+ HUQHVWL

+ VLFKRWDQD
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2AAEEOADTATEEZAIEA
7DEOHFRQWLQXDWLRQ

AZih\_~gbdb GZp iZjdb
1R <b”u ;Ohe(:/pr_b ;mj_ ;hehyg Dhfk ;higly >"m] 1gXxc RZglig

Kdbo bgkdbc kdbc fhevkdhc kdbc ~mjkdble kdbe kdb_\&E

+RSOLD DXUHROD

+ GMXNLQL

(FWLQRKRSOLD UXILSHYV

IDVLRWULFKLXV VXFFLQFWXV

7TULFKLXV IDVFLDWKYV

*QRULPXV VXERSDHXV

2VPRGHUPD GDYLGLV

&HWR @UD PILFD

& YLULGLRSDFD

SURWIERWYDWDUVLV

3 IDPHODPBOLFD

3 PDUPRIRRIDWBQWDOLV”

3 PHWDGDXBDFD

*O\F\SKDQD IXOYLVWHPPD
*DPHWIXFXQGD "

$QWKUDFRSKRUD UXVWLFROD

<k_]h

jZ <: KmdZqz\m G K FZgvdh=mdkj{@#gH]ERKRGRY 9 * >1HZ ILQGLQJV RI ODPHC
?2dZl_jbg[mj]X DZidZ_\m Dhfkhfhevkd %‘ZR%HRSWHUD 6FDUDEDHRLGHD IRU Wt
i <"& Ydm[h\bgm ><=FM 0OZ[Zjh\kd A)[gaqgm,l_-iad WVLUVNLL UHVHUYH DQG .KDEDL

l_ .
dhBgklblml \h~guo b wdheh]bg_kdbo |Jh VW\H URGHNRYVNLH FKWHQL
jh\kdz 1zd"_ dmjzlhjzf dhee_dpbc qu JZ QDOQRL QDXFKQ SUDNWLFKHVNF

\H SUREOHP\ LVVOHGRYDQL\D 5R\
B < Rhobgm Bgklibiml ZjbAguo ahg ké?L e ahe L LYVOHGRYDQLLID SR

e}
FﬂD*JLKﬁGHNRYD 9RO 3 >,Q 5XVV

: E_]lZeh\m < D Abgq_gdh BKbW@ \|_h|_
? K Dhrdbgm BgklbIml \h*guo b Wdh%h-ﬂ]tEmde@r@Yljéﬂ* D >$ERXW QRUWKHUQ ERUG
[e_f OZ[Zjh\kd =R EZn_jm b K : RZ[ZsBgRQLIB FXSUHRYHHWLGLY &ROHRSWHUD
<ezZ”b\hklhd azZ hdZazZggh_ kh” _ckl\b_ \6BBMQEHLGPH S5KLIRWURJLQDH @ 7UXG\
jbZeh\ dhee_dpbc b ihfhsv \ ihbkd J_’\thWCeH:bD QlLI‘hD 5XVVNRIJR HQWRPRORJLFKHVN
ju : : Dmavfbgm :eZ]h\_s _gkd aZ ba]hl"-f\DeWQ'{J 1\‘ OHIKGXQDURGQRL QDXFKQF
lu Thq_d k[hjh\ Q‘HW RQIHUHQWVLL ©$NWXDOYTQ\H Y
- 6WDYURSROT PD\D 9RO 6WDYURSRO
>, Q 5XVVLDQ@

Ebl _jZImjZz %H]ERURGRY 9 * E >1HZ ILQGV RI EHHWOHV |
- JHQ¥$8KRG,OXO/LJIJHU &ROHRSWHUD 6FDUI
$NKPHWRYD /$ )URORY $ 9 >$ UHBSHRQLULQEKH VWD UHEEDSRYMN *IURWGIHNGR YVNR J |
EHHWOH WULEH $SKRGLLQL &ROHRSWHUB\D6FOEREDQHN GOPXFRKIQWNKKH WUXGRY 3UL!
IDXQD RI 5XVVLD®@ (QWRPRORJLFKH\QRNWFQNEIP{]LQ-F@_H 9RDEDURYVN +DEDURYVNLI

1R 3 + > Q 5XVVLDQ@ 1, *URGHNRYD,Q35X%VLDQ@

%DUAHYVNLV $ 9DODLQLV 8 3RQNDQWH4 ]ERUB@LRN(DQV*NDV F$ >)DXQD DQG HFRORJ\ R
>7R WKH IDXQD Rl EHHWOHYV &ROHRSWHIHWOIRY wWRIQ HRBHNXDY IBARIMND ELIDHAR{UGHH B H V H
UHVHUYH ©%XUWDMVOWMILDO®@ PHIKGXQDURGRYRMDYBRYVANGR =RPQRILFKHVNLH LVVOHGRY
SUDNWLFKHVNRM NRQIHUHQFLL ©2KUD®b JL RYDXKIKER P VRSO H G kYT QL R\WMKHUD DWRULM
QD RVRER RKUDQMDHP\K SULURGQ\K OWHUGBXQPRRIGMIRK. " PROGREUIRIRFD QB RQ IHUHQWVLL
9RVWRND L 6LELUL2 SRVY\DVKFK\RQQRIQ 5XWWIDQR@RUJIDQL]DFLL
%XUHLQVNRJR JRVXGDUVWYHQQRJR SUHIEREBRRY 19 SRYKICQINBXV KA RHOQAVLYQ

DYJXVWD S &KHJGRP\Q .KDEDURYVN&RUHRPRPWHVRRAFDUDEDIBLGDHH 'DJDS/ WLQ|
JHRJUDILFKHVNRH REVKKHVWYR 3 # OLW\WO5XK WRRXQR@V S HP \HEL I(Q UIDIXQ B VRN L L

%H]ERURGRY 9>1HZ ILQXGIRQXV PDFXOLIHERWRFPRWRILFKHVNLL =KXUQDO (XUDVLDQ
ORWVFKXOVN\ G\ERXBN\E U\ &ROHRSRVHUIPO 9RO 1R 3t >,Q 5XVVLDQa@
/IXFDQLGDH LQ WKH $PXUVND\D 2E&®DBDVEARURGRY-=-BLYRWQ\tr7RIWKH NQRZOHGJH RI OL
'DOTQHJR 9RVWRND B6ERUQLN QDXFK®&RXKHRMUKERY 6GROJDEDHRLGHD % XUHLQVN
%ODJRYHVKFKHQVM %3*38@ 5XVVLDQ®@ .KDEDURYVNLL .UDL 5XVVLD @ ©,9 V H]

%H]JERURGRY 9 * > $E RRW FOW M WRKUIEX WILFRRWERIBBORILFKHVNRIR REVKFKHVWYD 5RVVL
%UHQVNH &ROHRSWHUD 6FDUDEDRY&OWWDRYH ¥XWQWN\ D& U\D J ODWHULDO\
BUREOHP\ L SHUVSHNWLY\ REVKKHM MH®WRPRORIXVVEZANR®&®\ GRNODGRY
iv,, M]GD 5XVVNRJR HQWRPRORKMWYKEHNNRIWRRGRRY 9 * D >$QQRWDWHG OLVW RI
.UDVQR&D WHDRBD 3 # > Q 5XVVIEHH@ OHV &ROHRSWHUD 6FDUDEDHRLGHD |
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.KDEDURYVNLL .UDL 5XVVLD @ $PXLVIN JKRORRORJBREHUNLRLOLD 6FDUDEDHRLGH
=KXUQDO %ODJRYHVKFKHQVN %*38 9RQVHEWYV 39RQC *XDQJ]JKRX =KRQJVKDQ ¢
> Q 5XVVLDQ@ 8QLYHUVLW\ 31JHVV 3

%H]ERURGRY 9 * E &RFNFKDIHU Rl WKXBDNREIRPLOLHV $BOUH@DHZ RI ODPHOOLFRUQ
0XOVDQW &ROHRSWHUD 6FDUDEDNIXEDHMP LRI\ @RS UDQD D V&R BHRSWHUD 6FDUDEL
5XVVLD ,QWHUQDWLRQDO &RQIHUHQFHG B BDHFHRXW MHW UIONR U RDWPE QW =KXNL 'DOTQHJ
$QG 5HJLRQDO 6XVWDLQDEOH 'HYHORS®IHQWL,QIORGWKROWRNSVDDIQDXND 3 = >

+ -XQH &KDQJFKXQ SDSHUV DQG.DENMRN RWYV >6FDUDE EHHWOHV RI VXEIDP
3 = ,QVHFWD &ROHRSWHUD 6FDUDEDHLGDH RI

%H]JERURGRY 9 KH *HQXFWRGHWRMRIDHRSWHDRG DGMDFHQW FRXQWULHY@XUVLIDQ@ S

6FDUDEDHLGDH 7ULFKLLQDH )DQ 6DEVRE BVIQAG RMKH%BXVVLDQ >)ORUD®@ 'DOTQL
=RRORJLFKHVN\ ]JKXUQDO+ 7 >1®R )LBLNRJIJHRJUDILFKHVND\D NKDUDNWHULVWLN
5XVVLDQ@ 3 = >,Q 5XVVLDQ@

%H]ERURGRY ® * >/DPHOOLFRUQ EHHWBBPWVRILWKH WBLEH >)ORUD@ -X]KQDMD F
3VDPPRGLLQL 0XOVDQW &ROHRSYRWWRNBOFDOUUDEDKNBDB  + >,Q 5XVVLDQ@
$SKRGLLQDH RI WKH 5XVVLDQ )DWH®YMGY 6(YUD]LDWADNWIHOOLFRUQ EHHWOHYV
HQWRPRORJLFKHVNLL JKXUQDO (XUDVLDXE (DRLFOR BXRIH G DQD+R X WELQ EHHWOHY DQG |
9RO 1R 6 = > Q 5XVVLDQ@ 6665 1 6 1R 0 +/ 1DXND =KHVWNRNU\O\

%H]ERURGRY & *®PHOOLFRUQ EHHWOHV1IR&ROHRSWHQD5XVVLDQ@
6FDUDEDHRLGHD RI WKH %XUHLQVN\ ABDGWHGHYYHWHUYH .KDEDRHROYUNERUQ EHHWOHV
.UDL RI 5XV(WWD@LDWVNLL (QWRPRORJLAKHNWDNILLIO \= OXORDR QWKLQDH &RFNFKDIHU
(XUDVLDQ (QWRPRORJLFDO -RXUQDO 668801 6 1RR 30 +f 1DXND =KHVWNRNU\O\

>,Q 5XVVLDQ@ 1R S >,0 5XVVLDQ@

%H]ERURGRY 9 * .RVKNLQ ( 6 >$ UBINGNZHBHY%ROERFHUDWDGBWOLFRUQ EHHWOHYV
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